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SRRV
VINGS

HIAND LOAN ASSOCIATION
‘ OF GREENVILLE

State of South Carolina l

; MORTGAGE OF REAL ESTATE
COUNTY o GREENVILLE 5

To All Whom These Presents May Concern:

~IP5.Enterprises,.a. Partnership ' ':

(hereinafter referred to as Mortgagor) (SEND(S) GREETINGS: v

WHEREAS, the Mortgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hereinafter referred to as Mortgagee) in the full and just sum of

.Fouty Thousand,. Three Hundred. Fifty and No/100=-==xczaemmememes (8..40,.350,.00_)

Dollars. as evidenced by Mortgagor's promissory note of even date herewith, which note ..........._...d.Q.e.S....n.Qt...C.Qﬂ_t_a..i.n...-..__._.._....
a provision for escalution of interest rate { paragraphs 9 and 10 of this morlzage provides for an escalation of interest rate under certain

conditions), said note to be repaid with interest as the rate or rates therein specified In nstallments of

Thre &Hundned...'I‘.hir.ty.-.Sc.\.{.e.n..and..f!..l..l.l.QQ """ (§... 33 7.' 01 wwreeen.) Dollars each on the first day of each

month heeeafter, in advance, until the principal s with interest has heen paid in fiii.l;"s-{ﬂ:h payments to be arplicd fist to the payment
. of interest, computed monthly on unpaid principal balances, and then 1o the payment of principal with the bt payment, If not sooner

paid, to be due and payable .20 years after date; and

due and wnpaid for a petiod of thirty days, or If there shall be an to comply with and abide by any By-Faws ar the Chatter
of the Mortgagee, o any stipnlations set out in this mortgage, the whole amount due thereunder shall. at the option of the holder thereof,
beconme immiediately due and payable, amd saidl holder shall have the right to institate any proceedings upon said note and any collat-
ctals Riven fo secure sumie, for the purpose of collecting said principal due, and Interest, with costs and expenses for proceeddings; and

i

WHENEAS, said note further provides that if at any time any qurﬁon of the rfnclral or interest dus thereunder shall be past I’
¢ failure ' !
i

!
[
f
WHEREAS, the Mortgagor may hereafter become indehted to the Mertgagee for such further sums as may be advanced 1o the ) -
1 Mottgagor's account for the payment of Luxes, Insurance premiunss, repuirs, ot for any other purpose; |
!
1

! NOW, KNOW ALL MEN, That the Moitgagor, in cousideration of said dubt and to secure the payment thereof and any further
e sums which may be advanced hy the Mortgazes to the Mortgagor's account, and also in consileration of the sum of Thee Dollars

{$3.00} to the Mortgagor in hand woli and truly paid by the Mortiager at and Lefore the sealing of these presents, the receipt whereof

is hereby acknow leied), has sranted, argainesd, sold, and released, and by these presents does prant, hargain,

. sell and refease unto the
Mortgeree, its successors ant assigns, the following described real estates

‘ Al that certain piece, parcel, o lot of land, with all §

mprovements thereon, or herealter to be constructed theteon, situate, lying
and being in the State of South Caralina, County of

i Al that certain picce, parce! or lot of land situate, lying and being il:l the ‘
| State of South Carolina, County of Greenville, located in Chick Springs Township, ;
in the town of Taylors, located on the south side of Southern Railway right-of-way 5
as ig more fully shown on a survey for Cha-Tay Supply, Inc., prepared February 13, . '
1873 by Carolina Engineering & Surveying and containing 2.4 acres, and having, according !
to said plat, the following metes and bounds, to-wit;

BEGINNING at an iron pin on the southern side of the right-of-way of Southern
Reilway on the western side of Edwards Street and running thence with the western ‘_
side of Edwards Street, S. 5-17 E. 412.7 feet to an iron pin; running thence N. 85-56 3
W, 251.8 feet to an old iron pin; running thence N, 3-44 W. 335.5 feet to an old iron |
pin on the southern side of said railroad right-of-way; running thence with the southern ;
side of said right-of-way, N. 79-15 E. 316 feet to the point of beginning; togetl'wr with ,
all that right title and claim to that portion of said right-of-way of Southern Rn.llway f
lying between the above described property and the tracks of the Southern Railway, 5
said strip having been conveyed to Southern Railway Company for railway purposes. ;
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